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Ch. 6: Introduction to...

Grades were accepted for this assignment until September 25th,
2019, at 11:59 PM (Central Time)

x x x
0, “ o, o . . r
68% 72% 00:42:32
Average score on assignment of students completed the assignment Average time spent on assignment
44 30
40
36
19% %
o 32 »
: Z 20
£ 28 9
5 24 z
% 20 é
S 16 3 10
z‘ 4
12
° 72%
4
0
° 0-60 61-65 6670 7175  76-80  81-85 8690 9195  96-100 QQ_QG%b QQ"Z"\b Q&“ab 0\0\5\’) Q\W\b Q\Q'b &9 4 &“_ > qu > Qo&b Q%r» >
SCORE PERCENTAGE INCOMPLETE COMPLETED NOT STARTED TIME SPENT
Q STUDENTS QUESTIONS OBJECTIVES
Learning Objective Average Time Spent Average Score
How is GDP computed? 00:05:27 66.75%
What does GDP tell us about the economy? 00:01:48 71.11%

What are some shortcomings of GDP data? 00:02:34 48.11%
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Questions © Estimated total time: 16 min ’ [ Total points: 14 pts

Questions Question Type Avg.Time Points Attempts Grade Penalties Hints

Adjust all question settings:

# 01 Which of these statements about ... u Multiple Select 02:06 1 3 v 0% m / X
£ 02 Calculate the GDP B AlgolNumericEntry 03:27 1 3 o 0% | on / X
# 03 How does leisure time count tow... u Multiple Choice 01:24 1 3 0% m / X
# 04 Understanding the purpose of GDP u Multiple Choice 01:26 1 3 o 0% m / X
# 05 Comparing economic well-being.... u Multiple Choice 01:01 1 3 v 0% m / X
# 06 Whatisabusiness cycle? u Multiple Choice 01:14 1 3 v 0% m / X
# 07 Components of GDP B  MultipleChoice 00:44 ! 5 0% o [l d *
# 08 Which situations are macroecono... u Multiple Select 01:37 1 3 o 0% m / X
£ 09 What does GDP measure? u Multiple Select 01:38 1 3 v 0% EN ’ b
# 10 Phases of the business cycle u Labeling 01:01 5 3 v 0% m / X
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o This is a Multiple Choice question / It is worth 1 point / You have 3 of 3 attempts remaining / There is no attempt penalty

QueStion (1 point) @ See page 202

Solution +

1st attempt A
Q SeeHint

Several European countries spend less time working and more time on leisure activities than the United States. How is this greater
leisure time accounted for in gross domestic product measurements?

Choose one:

A. Leisure time is added to GDP by using the average market wage for labor in that country.

B. Leisure time doesn'’t factor into a country’s GDP.

C. Avalue for leisure time is added to a country’s GDP by using a market wage that is a weighted average of the
own-country’s average hourly wage rate and the rest of the world’s hourly wage rate.
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Q Hint X

What new products or services are being produced when somebody enjoys leisure time?




4 Solution X

Explanation Part 1

Leisure time, while valuable, doesn’t get accounted for in GDP. This could be considered a shortcoming of GDP.
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RevisedYN-How does leisure time count:
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Grade Tip Text
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Several European countries spend less time working and more time on leisure activities than the United States. How is this
greater leisure time accounted for in gross domestic product measurements?

~

Choose one:

A. Leisure time is added to GDP by using the average market wage for labor in that country.

B. A value for leisure time is added to a country’s GDP by using a market wage that is a weighted average of the own-
country’s average hourly wage rate and the rest of the world’s hourly wage rate.

C. Leisure time doesn’t factor into a country’s GDP.

Hint Text
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GDP is defined as the market value of all final goods and services produced in a nation within a specific period of time Rkl
new products or services are being produced when somebody enjoys leisure time?

Explanation Text
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Leisure time, while valuable, doesn’t get accounted for in GDP. This could be considered a shortcoming of GDP.

Summary
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Q Hint

GDP is defined as the market value of all final goods and services produced in a nation within a specific

period of time. What new products or services are being produced when somebody enjoys leisure
time?
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Which of these statements about ... u
Calculate the GDP
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