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Existing Works
Super-Economics Man! Using Superheroes to Teach Economics: Brian O’Roark (2017)

Superheroes and Economics: The Shadowy World of Capes, Masks and Invisible Hands 
(O’Roark and Salkowitz) 

Games superheroes play: Teaching game theory with comic book favorites (O’Roark and 
Grant)

https://mru.org/courses/everyday-economics/avengers-story-globalization

I would also recommend the Fictionomics site hosted by Zachary Feinstein. He researches 
economics in fictional universes (GoT, Harry Potter, Star Wars)

I hope to build upon some of the ideas put forth in these works, and hopefully offer up a few 
quick additional activities.

http://downloads.journalofeconomicsteaching.org/2/1/1-4.pdf
https://www.routledge.com/Superheroes-and-Economics-The-Shadowy-World-of-Capes-Masks-and-Invisible/ORoark-Salkowitz/p/book/9780815367086
https://www.tandfonline.com/doi/abs/10.1080/00220485.2018.1438861?journalCode=vece20
https://mru.org/courses/everyday-economics/avengers-story-globalization
https://fictionomics.com/


Imitation or Theft?
Creativity is hard! Origin stories are important, but even more so is 
the look of a superhero AND their powers.

What happens when writers and artists run out of ideas?

Aquaman 
(DC) 1941 
vs. Namor 
(Marvel) 
1939

Deathstroke 
(DC) 1980 vs. 
Deadpool 
(Marvel) 1991
Slade Wilson 
vs. Wade 
Wilson



Oligopolies
Why copy ideas? Why not compete by lowering prices?

The oligopolistic (duopolistic) nature of comic book companies may have strong 
influence.

https://www.statista.com/statistics/438242/comic-direct-market-share/
https://www.statista.com/statistics/438242/comic-direct-market-share/


Interdependence
Oligopolies try to avoid price competition due to interdependence, meaning the 
actions of one firm rely on the reactions of other firms. Oligopolies prefer non-price 
competition.

Green Arrow 
(DC) 1941 vs. 
Hawkeye 
(Marvel) 1983

Superman 
(DC) 1938 vs. 
Sentry 
(Marvel) 2000

Quicksilver 
(Marvel) 1964 
vs. Flash (DC) 
1940



Spider-Man Homecoming
The Spider-Man reboot (Homecoming) opens with 
Adrian Toomes and his crew cleaning up Grand 
Central Station after the Battle of New York.

Government representatives interrupt and tell 
Toomes someone else (with strong government 
connections) now has the government contract to 
clean up.

You could use this scene to discuss:

the broken window fallacy as well as crowding out

https://www.youtube.com/watch?v=rhOLAKRbLro&t=84s


Crowding Out with SHIELD
SHIELD (one of the great backronyms in comics) seems 
to always build massive projects. You can adapt one of 
these projects to illustrate how government spending 
crowds out private investment using other comic book 
characters.

After explaining the crowding out effect, give students 
different scenarios and have them explain the impact 
gov’t spending might have.



Examples
Wanda Maximoff wants to start an adoption agency.

Invincible wants to expand on his father’s travel book company.

Penguin wants to add a build your own slushie station to the Iceberg Lounge.

She-Hulk wants to open her own law firm.

Wonder Woman needs to buy a new invisible jet.

Cyclops wants buy a Sunglass Hut kiosk.

Superman wants to buy a combination laundromat/tanning salon.

Professor X needs to hire additional teachers.

X-Con wants to purchase a new van for their security company.



Asymmetric Information & Decision Making
The Disney+ show Loki can be used to help illustrate the concept of asymmetric 
information in a unique way.

People often make decisions without perfect information. If they had better/more 
information they might make different choices…



Wakanda and the Economic Freedom Index
Brookings published a great article on Wakanda’s natural resource management 
and how they avoid the resource curse that befalls many nations who rely heavily 
on one resource (in this case, vibranium).

You can extend this concept to apply the Heritage Foundation’s Index of Economic 
Freedom in a few ways:

1) Have students score Wakanda on each of the 12 topics (property rights, 
judicial effectiveness, gov’t integrity, tax burden, gov’t spending, fiscal health, 
business freedom, labor freedom, monetary freedom, trade freedom, 
investment freedom, financial freedoms)

2) Have students compare Wakanda to an existing country.

https://www.brookings.edu/blog/africa-in-focus/2018/02/23/lessons-from-marvels-black-panther-natural-resource-management-and-regional-collaboration-in-africa/
https://www.routledge.com/Sustaining-Development-in-Mineral-Economies-The-Resource-Curse-Thesis/Auty/p/book/9780415094825
https://www.heritage.org/index/
https://www.heritage.org/index/


Decision Making and Batman



Thanks!


