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GPT 4 (released March 14, 2023) 
is 571 times more capable than 

GPT 3 (released in 2020)



Transformative
How will this new 

technology impact 
education?







There is frictional pain 
and dislocation in that 
process, and sometimes 
the new jobs go to 
different people in 
different places, but 
over time the total 
number of jobs doesn’t 
go down, and we have 
all become more 
prosperous.

Lump of Labor Fallacy







Changes in Labor Markets: The first casualty of the 
AI revolution? (contract cheaters?)
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Abstract
The Test of Understanding in College Economics (TUCE) is a standardized test of 
economics knowledge performed in the United States which primarily targets principles-level 
understanding. We asked ChatGPT to complete the TUCE. ChatGPT ranked in the 91st 
percentile for Microeconomics and the 99th percentile for Macroeconomics when compared 
to students who take the TUCE exam at the end of their principles course. The results 
show that ChatGPT is capable of providing answers that exceed the mean responses 
of students across all institutions. The emergence of artificial intelligence presents a 
significant challenge to traditional assessment methods in higher education. An important 
implication of this finding is that educators will likely need to redesign their 
curriculum in at least one of the following three ways: reintroduce proctored, 
in-person assessments; augment learning with chatbots; and/or increase the 
prevalence of experiential learning projects that artificial intelligence struggles to 
replicate well.

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4356034










Curriculum Development Manager
ATLANTA, GA

Twitter (X?): @mrjoelmiller
jmiller@fee.org

Joel Miller

Joel Miller was a public educator for 14 years before 
joining FEE. He was awarded the 2020 John Morton 
Excellence in the Teaching of Economics Award by the 
Council for Economic Education.

He enjoys being an active instructional leader in the 
economics teaching community. Joel aims to help 
young people learn economic reasoning and the 
timeless principles of liberty through development of 
FEE's Educational Programs and Teaching Resources.



5:19-6:10

Sal Khan (Khan Academy) Reflecting 
on Risks & the Big Picture

AI+Education Summit: AI in the Service of Teaching and Learning

http://www.youtube.com/watch?v=8nn442SMzQ0&t=319
http://www.youtube.com/watch?v=8nn442SMzQ0&t=319
https://hai.stanford.edu/events/aieducation-summit-ai-service-teaching-and-learning


Ethical Considerations: 

https://www.zerogpt.com/




FACT OR FICTION?

Ethical Considerations: 



13:45-14:45

STUDENT STRUGGLES: 
Motivation

http://www.youtube.com/watch?v=8nn442SMzQ0&t=826
http://www.youtube.com/watch?v=8nn442SMzQ0&t=826


Room for Instructional Improvement

● Minority voices are commonly overlooked
● 80-90% teacher talk time is common
● Teachers use punitive management practices 35% 

of the time
● Growth mindset supportive language is difficult 

to find

Synergistic Mindset= stress is an 
opportunity for growth + growth mindset 
Source: Dora Demszky, Assistant Professor of Education Data Science, Stanford University. AI+Education 
Summit: Generative AI for Education 
https://hai.stanford.edu/events/aieducation-summit-ai-service-teaching-and-learning 

https://hai.stanford.edu/events/aieducation-summit-ai-service-teaching-and-learning


AI Ethics in Action: Charting The Path 
Forward

Think-Pair-Share (3 mins): 
“What are some ethical considerations and best 

practices for implementing AI like ChatGPT in your 
students’ learning? 

How could you handle possible challenges?"



AI Ethics in Action: Charting The Path 
Forward

Debrief: 
“What is one key ethical consideration you 

discussed and a possible corresponding best 
practice or strategy identified in response.”





Strategies & 
Examples of 
Classroom 

Applications 







Strategy

Ask ChatGPT to help me practice interview 
skills.

I want you to act as an interviewer. I will be 
the candidate and you will ask me the 
interview questions for the high school 
economics teacher position.

Example



Strategy
Prompt the Generative AI to become a 
tutor. 1-on-1 learning is best (but beware of 
misleading information).

Example



Strategy

Debate with ChatGPT.

I want you to debate a topic with me. You 
should take the opposite stance to mine. I 
feel increasing the minimum wage is 
harmful to the economy and decreases 
employment.

Example



Strategy
Student ask ChatGPT for a “list of 5” or listed 
examples of a topic.
Students pick what they think is the top 
reason provided in the response and defend 
their choice. They could also find an article 
associated with their selection.

What are 5 ways to improve the Labor 
Force Participation Rate in the U.S.?

Example



Strategy
Provide students with a graph and ask 
them to identify something significant they 
notice and ask ChatGPT for more 
information. 

Provide a graph of the stock price for Ford Motor 
Company to students and have them describe 
something on the graph in a ChatGPT prompt to 
obtain a response that tells more of the story about 
that topic and that particular time period. i.e. 
students can ask why the stock price increased 
significantly in 1998.

Example



Strategy

Make the text more approachable.

Paste the most recent FOMC 
Statement. Tell ChatGPT to rewrite the 
statement in the style of LL Cool J.

Example



Strategy

Have ChatGPT act as a historian.

I want you to act as a historian. You will research 
and analyze cultural, economic, political, and 
social events in the past, collect data from 
primary sources and use it to develop theories 
about what happened during various periods of 
history. My first suggestion request is "I need help 
uncovering facts about redlining in Cincinnati”.

Example



Strategy

Ask ChatGPT to create a scenario for 
students to utilize in a role play situation. 

Provide a scenario where I need to act as 
an underwriter for an auto insurance 
policy and determine the level of risk and 
cost of insurance.
Follow-up: Provide a scenario for a more risky driver.

Example

https://docs.google.com/document/d/1cY5AAJBfFzuc6rncNc8AG76NCTd5MHJaHWtgf28Dzrg/edit?usp=sharing


Strategy

Ask students to create a prompt that may 
have generated the provided response.

Provide students the response to your 
ChatGPT prompt: Generate a list of 
concepts found on a pay stub for students 
to know before starting their first job.

Example



Strategy

Have ChatGPT help students explore the 
difficulties faced by entrepreneurs.

What are realistic situations Elon Musk 
faced in developing SpaceX and what 
solutions were developed to combat these 
problems?

Example



Strategy

Provide tutoring or coaching.

I have a test tomorrow about Period 8 in 
my AP U.S. History class. Act as my tutor 
and help me prepare for the test.

Example



Strategy

Ask ChatGPT to summarize a passage of 
text and change the reading level.

Paste a Wall Street Journal article and ask 
it to summarize it as if you were 12.

Example



Strategy

Ask ChatGPT to create a review guide.

Create a review guide for a test on the use 
of social media for my high school 
marketing class.
Follow-up: Can you provide a description for 
each of the topics?

Example



Strategy

Ask ChatGPT to help you write your lesson 
plans.

Write a lesson plan for me. I am a high 
school economics teacher and have to 
teach market structures.

Example



Strategy

Ask ChatGPT to create your next test.

Create a 15 question multiple choice test 
with 3 free response questions for a high 
school personal finance class. The topic is 
managing credit.

Example



Strategy

Have ChatGPT create an answer key (with 
mistakes) to a test.

Paste in the text from your multiple choice 
test and watch ChatGPT do its magic. Ask 
it to make 5 mistakes and have students 
see if they can identify those mistakes as 
review for a test.

Example



Strategy

Ask ChatGPT to create an outline for a 
paper.

I am a high school business student and 
need to write a paper about the 
importance of entrepreneurs in our 
economy. Provide an outline for my writing.

Example



Strategy
Have ChatGPT create a tweet from a text 
submission. Or have it create a title for a 
text submission.

Provide students a recent news article about 
the economy with the title redacted. Have 
students come up with what they think the 
title should be or create a tweet. Paste text 
from the newspaper article into ChatGPT and 
ask it to create a tweet or title. Ask students 
which is better, the AI or human creation.

Example



Strategy
Use ChatGPT to provide an outline of a 
topic and then have students supply the 
images to tell the story. 

Provide an outline of the history of Apple.

Example



Strategy

Have ChatGPT be your business consultant 
in a role play situation.

Act as a consultant for my business. I am a 
restaurant owner and am falling into debt. My 
revenues are not keeping pace with my 
expenses. What should I do?
Follow-up: What are normal food costs for a restaurant that 
specializes in items like hamburgers and chicken sandwiches?

Example



Strategy
Use ChatGPT to outline a business plan.

Create a business financial plan to start a new food 
truck business in your community.  Determine 
what type of food truck will benefit your 
community and the funds needed for the start-up.  
Include data or research that will help to make 
informed decisions about future resources and 
goals.  Include the general operating costs of your 
food truck, start-up costs, and a plan of action of 
where to park your mobile business.

Example



Pixar image of 
Federal Reserve 

Chairman 
Jerome Powell

https://discord.com/channels/662267976984297473/976997386436104202
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https://beta.elevenlabs.io/


https://fee.org/learning-center

https://fee.org/learning-center/lessons/price-controls/


Please Complete Session Survey!
https://www.tfaforms.com/5079059



Reflect

I used to think…
but now I think…


