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Three Lessons
1. Elections & Fiscal Matters: By the Numbers!

2. Understanding the National Debt & Deficit: Graphic 
Conversations on the Fiscal Crisis

3. Solutions: The National Debt & Your Financial Future
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Lesson #1
Elections & Fiscal Matters: 

By the Numbers!





Instructions

● You’ll receive either a number or a statement
● Goal is to find your “partner”
● When you think you have found your partner, move out of 

the group into the designated area (the front of the room)



















Lesson #2:  
Understanding the National 

Debt & Deficit: 
Graphic Conversations 



DEBT VS. DEFICIT: 
WHAT'S THE DIFFERENCE? 

A fiscal deficit A fiscal deficit is a shortfall in a 
government's income compared with its 
spending.

The national debt is the total amount of 
money that a country's government has 
borrowed. 



Video on  The Federal Debt 
Click here for video link (3:32)

https://www.sphere-ed.org/multimedia/video/episode-1-federal-debt
https://www.sphere-ed.org/multimedia/video/episode-1-federal-debt


Debt-to-GDP ratio: metric comparing a country's public debt to its 
gross domestic product (GDP).



US Nominal GDP: 28.2 Trillion (Q1, 2024) 





https://www.visualcapitalist.com/where-does-one-u-s-tax-dollar-go/




https://www.cnbc.com/2024/03/01/the-us-national-debt-is-rising-by-1-trillion-about-every-100-days.html


https://www.visualcapitalist.com/cp/timeline-150-years-of-u-s-national-debt/






Each color shows $1T 
getting added to the 
national debt.



Video - Ticking Time Bomb: Social Security & Medicare Are Broke (4:41)

https://x.com/johnstossel/status/1808151894692618418






US federal interest payments now exceed the defense budget



Other Terms to Know 
Outlays: The actual spending of government funds, typically categorized into 
various sectors like defense, education, and healthcare.

Revenues: The income received by the government, mainly from taxes and other 
fees, which is used to fund its activities and services.

Non-discretionary / mandatory spending: Expenditures mandated by law, like 
Social Security, Medicare, and national debt interest, do not require annual 
congressional approval.

Discretionary spending: Decided annually by Congress through the 
appropriations process, covering areas like defense, education, and transportation. 





A Trillion Dollars 
Visualized



$10,000 Dollars

$100 Dollars



$100 Million 
Dollar Pallet

$1 Million
Dollars

$46.7 Million
 Couch



$1 Billion



ARE YOU READY 
FOR A TRILLION 

DOLLARS? 



“NO FLIPPIN’
Way!”



$20 
Trillion 

$1 Trillion 



Graphic Conversations
Learn About the National Debt & Deficit!

https://docs.google.com/presentation/d/1rIAGu3xwhXiC5LRwgXjx0-5N6LJcBhpoZoIZ3gDWpHs/edit?usp=drive_link
https://docs.google.com/presentation/d/1rIAGu3xwhXiC5LRwgXjx0-5N6LJcBhpoZoIZ3gDWpHs/edit?usp=drive_link


1. With a partner visit the 10 visuals 
one at a time.

2. Rotate every 3 minutes

3. Try to discuss each question and 
make notes on the handout



Graphic Conversations

http://www.youtube.com/watch?v=UIrLyE7iz50


https://www.visualcapitalist.com/where-does-one-u-s-tax-dollar-go/


https://www.visualcapitalist.com/where-does-one-u-s-tax-dollar-go/


Lesson #3:  
Solutions: The National Debt & 

Your Financial Future



Teachers: See instructions here.  

https://docs.google.com/document/d/1L6Fpkme_FyJICM9yLPuLFbklirAboSfEwRGvE7Ev6vc/edit?usp=sharing


Teachers: See instructions here.  

https://docs.google.com/document/d/1L6Fpkme_FyJICM9yLPuLFbklirAboSfEwRGvE7Ev6vc/edit?usp=sharing


SOLUTIONS: DISCUSSION AND RANKING



1. Rankings: Why did you rank the solutions the way you 
did? What factors were most important to you in 
deciding which solutions are best for managing 
national debt and deficits?



2.   Trade-offs and Opportunity Costs: What are some 
trade-offs involved in reducing the national debt? 
Consider what the government and individuals might 
need to give up to implement a solution, how opportunity 
cost applies, and the possible long-term consequences of 
these trade-offs.



3.  Feasibility and Realism: Considering political and 
economic realities, which solutions do you think are most 
feasible to implement? Why do some solutions seem 
more achievable than others?



4.  Long-term vs. Short-term: How do each of the 
solutions address immediate versus long-term challenges 
associated with national debt and deficits? Are there 
solutions that seem to balance these considerations better 
than others?



5.  Comparative Analysis: Which solution do you think 
would have the most significant positive impact on the 
country's economic stability? Why? Contrast this with the 
solution you think might be less effective or potentially 
harmful.



6. Personal Perspective: How do these issues of national 
debt and deficit reform affect you or will affect you in the 
future? What role do you think your generation should 
play in addressing these fiscal challenges?



What are some key insights you've gained from 
your peers during today's discussions, and how 
have these discussions influenced or changed 

your perspectives on managing the national debt 
and fiscal deficits?
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