
WHAT WE TALKWHAT WE TALK
ABOUT WHEN WEABOUT WHEN WE

TALK ABOUTTALK ABOUT

kyla scanlon

THE ECONOMYTHE ECONOMYTHE ECONOMY



OUTLINE

03
Social Media

01
Survey

02
Data





what are people thinking?

A SURVEY



I ASKED MY AUDIENCE ABOUT THEIR
VIEWS ON ECONOMICS EDUCATION



HERE IS THE AGE BREAKDOWN

25-29 years old
27.8%

> 41 years old
22.7%

30-35 years old
21%

18-24 years old
16.5%

36-40 years old
11.9%



PEOPLE ARE BEING EXPOSED TO ECONOMICS
YOUNGER

For respondents that were between 18-24 years old, the majority (41%) had their
first interaction with economics when they were 10-14 years old. 
For respondents that were between 25-29 years old, the majority had their first
interaction with economics when they were 14-18 years old. 

This is largely because of social media! All sorts of information is accessible, at any
moment. The entire universe in the palm of your hand.



46% OF PEOPLE INTERACT WITH ECONOMICS DAILY

Daily
46.2%

Frequently
30.9%

Occasionally
19.4%

Rarely
3.2%



SO WHAT DO PEOPLE

THINK ABOUT

ECONOMICS?



PEOPLE THINK ECONOMICS IS IMPORTANT
On a scale of 1-5, how important do you think economic literacy is for being an informed citizen?
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PEOPLE THINK ECONOMICS IS IMPORTANT
How often do you consider economic factors when making major life decisions?

Never Rarely Sometimes Often Always
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WHAT DO PEOPLE STRUGGLE WITH WHEN LEARNING
ECONOMICS?



WHAT DO PEOPLE WANT EXPLAINED MORE?

Financial markets

Behavioral econ Game Theory

Economic growth

Environmental econ

International Trade

Market Structures

Elasticity

Opportunity Cost

Supply and Demand



News Source
18-24
years

old

25-29
years

old

30-35 years
old

35+

Mainstream news outlet 16% 14% 14% 17%

Financial newspapers/websites 18% 22% 22% 25%

Economic blogs 6% 8% 7% 8%

Social media 26% 30% 28% 26%

Podcasts 15% 16% 16% 16%

YouTube 19% 10% 13% 8%

WHICH ECONOMIC NEWS SOURCES DO YOU
REGULARLY FOLLOW?



Social media
24.3%

Economic blogs
18.4%

Financial newspapers
18.4%

Podcasts
15.6%

YouTube
12.5%

Mainstream news
10.7%

NEWS, SUMMARIZED



OF COURSE... IT’S

SOCIAL MEDIA!



THIS GAP MATTERS



THERE ARE TWO PROBLEMS WITH THIS

AN INFORMATION GAP 1.

AN INFERIOR EQUILIBRIUM2.



THIS GAP MATTERS



THIS GAP MATTERS - BUT IT IS NEGATIVE!



 THERE ARE TRADEOFFS TO SOCIAL MEDIA

social media’s trap and inferior equilibrium -



SO SOCIAL MEDIA IS OVERWHEMINGLY

NEGATIVE... AND NO ONE TRUSTS EACH

OTHER ANYMORE...



TRUST ISSUES

Spring 2024 Harvard Public Opinion Project Youth Poll



SOCIAL MEDIA IS A TOOL

AND THAT’S WHAT I WANT TO TALK

ABOUT



WHAT ECONOMIC TOPICS ARE MOST PEOPLE
INTERESTED IN?

Fiscal policy
18.2%

Monetary policy
18%

Inflation
17.5%

Economic inequality
17.4%

Climate Change
13%

Unemployment
11.2%

Cryptocurrency
4.8%



WHAT ARE PEOPLE MOST CONCERNED ABOUT?
Income inequality

15.1%

Housing affordability
14.8%

Cost of living
13%

Corporations
10.6%

Financial Literacy
9.1%

Healthcare costs
8.6%

War
7.4%

Tax system
4.4%

Job security
3.9%

Globalization
3.7%

Student loan debt
3.5%



PEOPLE WANT TRANSPARENCY



ACROSS ALL AGE GROUPS



SO... WHAT DOES THAT MEAN?



what are people thinking?

THE DATA



THE DATA CAN MAKE TRANSPARENCY

HARD



WHAT DATA DO WE USE TO EXAMINE THE ECONOMY?

Data more volatile

Markets more volatile

Emotions more volatile

Policy more volatile



THE... DATA?

The median American household has
a net worth of $193k
They have $8k in checking/savings
54% of adults have 3 months of
expenses saved. 
The financial services company that
publishes the paycheck-to-
paycheck statistic refuses to share
the text (read: the WORDS) of the
question they ask to get to their “60%
of Americans live Paycheck-to-
Paycheck" metric.

https://x.com/besttrousers/status/1755237240039522614?s=20
https://x.com/besttrousers/status/1755237846921756710?s=20


MEASUREMENT ISSUES

Consumer sentiment survey
Literature based on the CPS might have
been a mirage, driven by survey
measurement error



MEASUREMENT ISSUES



WHICH MAKES IT HARD

TO FIGURE OUT WHAT’S

ECONOMICALLY

HAPPENING



AND LEADS TO RESULTS LIKE THIS

Yes No Unsure

Yes
37.5%

Unsure
34.1%

No
28.3%

Do you think the economy is headed in the right direction?



BIFURCATED ECONOMY
A generational wealth transfer, with some Millennials inheriting large sums from
Boomer parents and many others not.
Homeowners with golden 2-3% mortgage rates versus those struggling to buy
homes now.
A labor market that's great for employed individuals but challenging for job
seekers.
The rise of trade schools and rebellion against college costs.
Stability in hospitality and healthcare versus 'white collar recessions' in tech and
finance.
The 400 richest Americans holding wealth equivalent to 17% of GDP, up from 2%
in 1982.



INFLATION IS IMPROVING



PUSHING THROUGH PRICES



ALL THINGS CONSIDERED



ALL THINGS CONSIDERED



WE SEEMINGLY SKIRTED A RECESSION
Big Fiscal - the
IRA, the IIJA, the
CHIPS Act etc

1.

Companies
issuing debt at
low rates

2.



THE STOCK MARKET ABSOLUTELY DID



BUT INFLATION IS A PRESSURE COOKER



BUT SOMETHINGS ARE CONCERNING



PEOPLE *FEEL* FINE BUT

“Because most Americans say
they’re personally fine, they might
resist too much experimentation.

This creates a confusing voting bloc,
which is constantly angry about the

state of things, but also
fundamentally conservative about

any change that overturns their
“rather happy” life and “at least

okay” finances.”



WHICH MAKES

THINGS TOUGH



AMERICA HAS A LOT OF WEALTH

Inflation-adjusted average wealth of HHs under 40 rose an
additional 1.7% between Q4 2023 and Q1 2024.



BUT NOT A LOT OF PROSPERITY



AND THIS IS WHERE

TRANSPARENCY COMES

IN



What is going on?

USING SOCIAL MEDIA



A COLLAPSE IN TRUST



REALITY
The loneliness crisis
And the stories that make us lonelier



Our eyeballs are commodities!! 

THE ATTENTION ECONOMY



THE MARKETPLACE OF IDEAS 
It’s where people are
The content on social media can be both good and bad
The reality of education is that it’s multi-faceted

But it’s all about... transparency 



THANK YOU!


